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Next Meetings

Presidents Report

THURSDAY NOVEMBER 3
THE AMERICAN ELECTION - DAVID HONE
CHAIR: MEGAN GLENWRIGHT
AV: DAVID LEA
CASH DESK: JOHN MANKS AND LOIS LINDSAY
HOST: CHRIS MARTIN

Last Thursday we had Chris Shaw and Lew Rimington of the
Beaumaris Community Bank address us. We got a clearer
idea of how a community bank operates and especially the
obligation it has to its local community. With a common aim of
serving the community it makes sense for the Bank and Rotary
to look for ways to cooperate in ways that benefits everyone (Is
it beneficial to all concerned?).

THURSDAY NOVEMBER 10
CLUB NIGHT - FOUNDATION
CHAIR: FRED HOFMANN
AV: ROSS PHILLIPS
CASH DESK: JOHN MANKS AND LOIS LINDSAY
HOST: CHARMAINE JANSZ
THURSDAY NOVEMBER 17

At our last meeting we welcomed visitor Sandy Pelling (see
photo page 2). Sandy saw us in operation at the Farmers Market and was curious to find out more. We hope, Sandy, that
you enjoyed the meeting and that we may see you again soon.
It was very interesting to look around the lounge at the Victoria
Golf Club last Thursday. I think there were at least three if not
four committee meetings in progress prior to the meeting proper. So many members were involved there was hardly anyone
left to look after guests. But it was good to see such level of
involvement and the contribution from all members is both
heartening but also necessary to maintain a vibrant club.
Whilst we have several projects on the go, there will always be
room for more ideas. So please do not hesitate to start a conversation on what the club should be doing.
Last Friday Clem Quick led our team that manned the barbecue at the Beaumaris Art Group Twilight Show. It was a very
pleasant spring evening, there was a steady demand (we sold
the initial supply of sausages) and there was a wine bar close
at hand. What more could you want in a community service

Unless stated otherwise venue is
Victoria Golf Club 6.30 for 7.00

Contents
1
2
3
6
7
8

Presidents Report
Notices
Oaks Day Night / This Week’s Speaker
RC of Noble ParK Charity Golf Day
RC of Clayton Lunch at the Vines
Club Structure / Photo of Week

R OT AR Y

C L U B

OF

BE AU M AR IS

B U L L ET IN –

project. All money raised went directly in support of the
Beaumaris Art Group.
At our next meeting on Thursday, our speaker will be our
own David Hone who will be talking about the American
Presidential Election. This is topic that David is both
knowledgeable in and passionate about. No doubt he
will enlighten us all in his own inimitable style.

SER VIN G

T H E

COM M U N IT Y

SINC E

1985

THURSDAY 17th
NOVEMBER
“ONE FOR THE POT”
BEAUMARIS THEATRE
A comedy directed by Keith Hutton

Thursday is also Oaks Day or Ladies Day. Our meeting Jonathan Hardcastle, a wealthy mill ownwill be a partners’ night and hats will be de rigueur. We
er, wants to pay tribute to a late employwill also be taking the hobby horses out of the stables
and saddling them up for another run. So please join us. ee and close friend by giving a handsome
Late news is that Tim Dark has been elected to the
Greater Dandenong City Council. Congratulations to
Tim.

Yours in Rotary

Malcolm

Details
Page 6

237 Bay Road, Cheltenham VIC 3192
03 8535 7980

amount of cash to the person he believes
to be the only surviving relative of the deceased, namely his son Billy, providing
there are no other surviving relatives.
Hardcastle places an advertisement in
the newspaper to trace Billy and that’s
when the fun starts….!
Cabaret Seating
B.Y.O. drinks and nibbles
$25 per head
Bookings now open.
Pay by Direct Transfer to:
Beaumaris Rotary
Bendigo Bank BSB 633 000
Account 121443964
Reference: Name + Theatre
Friends, Relatives and Neighbours are
very welcome.
Discounted agents fees are available from Hocking Stuart for
RCOB Members.

Hocking Stuart Sandringham
62-64 Station Street
Telephone: 03 9521 9800
Page 2
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This Weeks Speakers; Chris Shaw and Lew
Rimington
Topic: Beaumaris Community Bank® - Part of
a Bigger Story
Chris Shaw Chair, Bendigo Bank Beaumaris Community
Bank
I've been asked to come here tonight to talk about BANKING see your eyes glaze over as you reach for your drink. They
don't have a good reputation do they:
"HospitaIs are reporting that the hearts of bankers are in strong
demand for transplant patients — why, because they've never
been used!"
What's the difference between a tragedy and a catastrophe?
A tragedy is a ship full of bankers going down in a storm; a
catastrophe is when they can all swim.
Perhaps Mark Twain hit the nail on the head when he wrote: ”A
banker is someone who'll lend you his umbrella when it's fine
and want it back when it rains"
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But I'm going to talk to you about a different sort of banking,
COMMUNITY banking - something that I'm passionate about seeing the effect that it has on so many local communities.
I love this quote by Rob Hunt - CEO who had the vision for this
model:
Successful customers and successful communities create
a successful organization - in that order.
Gold Rush Beginnings
This core belief has underpinned Bendigo Bank's strategy
throughout its history.
Did you know that BEN started in 1858 as the Bendigo Building
Society with the aim of creating a sustainable community
Five years earlier gold had been discovered in Bendigo and by
1858, the alluvial gold was rapidly being exhausted as thousands of miners converged on the gold fields the city elders
saw that a permanent workforce supported by the proper infrastructure was needed to develop more
sustainable underground mining. The Bendigo Building Society was formed so that local
capital could be used to build homes, and public facilities.
Branch Closures
Page 3
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Fast forward 140 yrs and competition in banking led to a strategy of branch consolidation by the major banks. The effect was
that some small rural towns found that they were losing their
banks. This
threatened the towns’ very commercial viability.
You may not know it, but at that time, Bendigo Bank was very
much a regional bank then and the bank was being inundated
with requests for
help.
Under the vision of the then CEO, Rob Hunt, 2 small towns in
Victoria's Wimmera [Rupanyup and Minyip] entered a new franchise arrangement with Bendigo Bank to save their town from
dying.
The Community Bank model was created.
Opening Day
Our own Beaumaris Community Bank was a direct result of
branch closures in the Concourse.
You may not be aware that over 300 locals provided the seed
capital so that Beaumaris Community Financial Services
[BCFS ]Ltd could be
formed as a separate entity and enter a franchise arrangement
with Bendigo Bank. lt was a very proud day for the community
when , on 22"“ Nov 2002, Beaumaris Community Bank opened
its doors.
Here's How it Works
Bendigo Bank provides the banking license and the expertise
under a franchise agreement with BCFS. In return, the Board
of BCFS provides the governance, sets the strategy for the this
local company and acts as advocates for the branch out in the
community. The important part is that all profits are split 50/50
and that up to 80% of the profits can be returned to the community.
But our success relies on the community understanding that
the more they support the branch and participate as local directors in the
management of the branch, the more that can be returned to
the community
The Result
Did you know that:
312 Community Bank companies just like our own throughout
Australia
Almost 2000 volunteer directors
Delivered over $148m in community contributions since 1998
Over S39m in dividends to their shareholders
This strategy has made BABL the 5"‘ largest retail bank in Australia thanks to this model.
Our Own Contribution
You may not be aware that our own branch has contributed to
over 60 clubs & we've distributed over $385,000 in community
dividends.
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Working Together
Community Banking and Rotary both have Community Service
as a key value and I hope that we can work together more - we
as a Social Enterprise and you as a service organization there are some great synergies.
We're already privileged to be involved with your Farmers Market and intend to develop our marquee as the Community Hub
for the day. Our aim is for Clubs and organisations to promote
their activities and it'll also become a ”listening post" for the
various community organisations to network and support each
other. This is just another way that we can be relevant to our
community.
We'd look forward to working with you on other projects in the
future so that together we can develop successful communities
Lew Rimington, Branch Manager, Bendigo Bank Beaumaris Community Bank
Have been at Branch seven months
By way of background:
Mordialloc born
Mordialloc Primary School
Mordialloc High School:Dux of V Form
Struggled through VI Form
Entered CBA Bank (Commercial Bank of Australia) – 13 years
Merged with Bank of New South Wales 1982 to form Westpac.
Westpac stands for Western Pacific and shows how even in
1982 the Bank recognised the need to go global to survive.
Unfortunately, at the expense of the “small” customer.
Headhunted into Real Estate in 1989.
1991 Principal & CEO commits suicide in the “recession we
had to have”. Interest rates at 17.5% (default rates at 22.5%)
1991 asked by Receivers/Commonwealth Bank to take over
Mirboo North, Gippsland Office.
Witnessed firsthand the “social disconnect” of big bank closures & privatisation of the SEC.
Houses selling for $20k. 30,000 jobs direct & indirect lost.
1999 Lew & his wife Fiona (works at Bendigo Community
Bank Mentone East) had a Bendigo Building Society Agency
which became the Bendigo Community Bank Mirboo North.
Fast forward to say Black Rock Shopping Centre with no
banks. This is giving traders and more importantly shoppers
an opportunity to go elsewhere.
So, Beaumaris Community Bank.
Demographic of 3193 Post Code:
6836 homes
Page 4
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18,773 people
52% female
44 age median (7 years older than the aver-
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Adrian Culshaw wanted us to comment on not only the competitive environment but changes to the banking landscape
through digital disruption:-

age Australian)
The Branch (Micro look)
It’s clearly apparent that a vast number of people don’t understand or realise that there is a Community Bank concept.
We are a full-service Bank i.e. Equipment Finance, Superannuation, Term Deposits, Loans, Insurance etc.
Some recent grants: Probus Club of Cerberus – portable keyboard to be
used at meetings and entertainment at nursing
homes etc.
Beaumaris Yacht Club – new sails for their refurbished Pacer Yacht. This is in addition to 3193
Cup hosted by BRYC.
Partnered with “Butterfly Foundation” for eating disorders to raise funds.
Exciting Times for 3193.
Beaumaris Sporting Club $5.2m development of Oak Street
complex. Bendigo Community Bank has provided funding.
Beaumaris College of Sporting Excellence $35m approx.
Banking (Macro Look)
Market Capitalisation of
CBA
$128Billion
NAB
$ 75B
ANZ
$ 82B
Bendigo Bank is No 5
$ 5B
The public is generally aware & understands the importance of
a solid financial system. GFC and “P.I.G.S” of Europe are
good examples of this.
The Banks (Big 4 especially) need to repair their reputations. If
they say they are truly customer centric & focused; why then
do they have pressure from ASIC & APRA over breaches of
professional conduct?
We need to educate the community over interest rate movements. The RBA provides rate movement “indicators” – it is
not a given that the banks will follow suit as they need to balance their books at any given time.
Bendigo Bank is strong as 80% of its loan book is funded from
its own Australian deposits thus eliminating the need to borrow
off-shore.
Mike Hurst MD for BBL AGM 25/10/2016 has stated – “without
depositors there is no lending”. We need to be able to attract
depositors (who in turn rely on the income). Media only focuses on the loan side.
Branches are seeing Term Deposit withdrawals going back into
the share market (chasing higher yields).

Australians ability to take up technology is 2nd to none. Our
banks have also been at the forefront of this digital age.
Smart phones apps, internet banking etc. Already banks
are reporting a drop in ATM transactions.
Branches in the future will be streamlined and smaller. Possibly will have consoles (like our boarding passes) that issue
debit/credit cards.
We will all have a portable magnetic strip that is a banking
“wallet”. Teleconferencing is already being used by Commonwealth Bank, but isn’t always popular. Some customers would
prefer to deal “peer to peer” as opposed to a “head on a
screen”.
“Fintech Developments” – already down the track with “Robo
Banking”. A robot to assess your loan application based on
criteria.
How does this help the couple who wish to consolidate their 5
credit cards into a personal loan?
They have high income, but no security and their “debt” was
incurred chasing a cancer cure in America. The Community
Bank “drilled down” into their background/circumstances and
approved the loan.
Fraud & Cyber security has risen to the top of most bank executives list. Just about everyone now days has had some experience of fraud.
Before I conclude
On your tables are:
Newsletter (this was responsible for us winning a $2million
Term Deposit)
“Building Better Communities” – brochure
Most Importantly “Share in the Success” – pamphlet.
We need to preserve our capital and invigorate our shareholdings. Please consider buying some shares. Minimum parcels
of $500 (trading around $0.90 - $1.00 per share)
Conclusion
Rotaries’ “The 4 Way Test” as applied to the Bendigo Beaumaris community Bank.
Is it the Truth? – Yes absolutely.
Is it Fair to all concerned? – Yes, honesty is our best policy.
Our Community Bank model is worlds best practice for “shared
value”.
Will it build Goodwill & Better friendships? – Yes – it has already and will continue to do so.
Will it be Beneficial to all concerned? – Yes
And after tonight Chris and I hope we have created more Community Bank advocates, Customers and Shareholders.
Thank you for the opportunity.
Page 5
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If you are interested in this event contact James Glenwright on 0411 222 450
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CLUB SERVICE TEAM

President

Malcom Sawle

President Elect / Director

Chris D'Arcy

President Elect
Secretary

Chris D’Arcy
James Glenwright

Auditor
Program

Tony Phillips
Adrian Culshaw

Treasurer
Projects
Independent
Past President

Richard Jones
Robert McArthur
Kerrie Geard
Trish Smyth

Meeting Attendance
Communications
Social Media
Fellowship

Chris D'Arcy
David Lea
Tim Dark
David Langworthy

COMMITTEE CHAIRS
Foundation
Membership

Mike Hede
Lynda Doutch

Photographer
Almoner
Chair /Host /Cashiers /AV

Max Darby, Megan Glenwright
Lois Lindsay, Charmaine Jansz
Roster

Public Relations
International

Peter Flude
John Sime

Youth Protection Officer }
Compliance Officer
}

Ken Mirams, Geoff Abbott

Youth Service
Community

Chris Martin
Chris Werner

Archivist

John Beaty

Fundraising

Heather Chisholm

TEAM MEMBERS
International

Community

Youth

Fundraising

Fred Hofmann

Geoff Abbott

David Rushworth

Jim O’Brien

Ken Mirams

Tim Dark

Tony McKenna *

Antony Nixon

John Manks

Mary Sealy

Vivienne Zoppolato

Roger Frewen

Geoff Stockdale

Richard Shermon

Lois Lindsay

Geoff Stringer

Ross Phillips

Tony Phillips

David Hone#

Clem Quick
John Van Dyk

Membership

Mary Cunnington

Megan Glenwright

Max Darby
Public Relations
Greg Every
Malcolm Parks
# Indigenous Project

* District

Antarctic Drama
“This is the most unexpected split photo I’ve
seen,” writes Enric Sala,
a National Geographic
explorer-in-residence of
this image by Your Shot
photographer Justin
Hofman. “The lonely krill
seems to be checking
for the presence of the
penguin predator. At the
same time, we can see
the ice and landscape
on the surface. It's
mostly monochromatic,
but the reddish krill attracts one's eye.”
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